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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 no6. 52410
|3Haqume |VI3M. |VI3M., %
USD Libor 3m 0.510% -0.3 6.1.
Hedtb Brent 118.65 1.22 1.04%
3onoto 1729.4 3.8 -0.22%
EUR/USD 1.3286 0.003 0.20%
RUB/Kop3uHa 34.09 -0.03  -0.09%
MosPRIME O/N 4.43% -1.0 6.1.
OcTaTku Ha Kopp. cY. 504.04 -39.9 -7.34%
Cyeta u geno3utsl B LIb 756.66 4.6  0.61%
RUSSIA CDS 5Y $ 216.63 -0.8 6.n.
Rus-30 - UST-10 215.00 -7.6 6.n.
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Craska MOSPRINE O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

NATHALA, 10 (heBpanis 2012 T.

BHELLUHUA ®OH

® B yeTBepr Aupepbl Tpex Beaywux NOAUTUYECKUX naptuii Mpeuun
LOroBOpuNuCL 06 ycnoBUsX HOBOM Nporpammbl MHAHCOBOM NOMOLLK
co cTopoHbl EBpocoto3a n MexayHapoaHoro BantotHoro doHga (MB®).
MpasAawan B Mpeunn Koanuumsa cornacunacb ypesarb rocpacxofbl Ha
3,3 MApJ. €BPO B TeKyliem rofy (3KBUBaNEHTHO 1,5% oT BBI cTpaHbl).
Kpome Toro, npaBuTenbcTBo noobewiano, 4to B UoHe 2012r. 6yayt
onpefeneHbl JOMNOJHUTENbHbIE MEpPbl IKOHOMUM 0BBHLEMOM 10 MAPA.
€BpO Ha nepunof 2013-2015[T.

® PeuweHne o ¢uHaHCcOBON nomowm [peunu nocne 3aceaaHus
MUHUCTPOB (PUHAHCOB CTPaH eBPO30HbI OCTANOCh HE MPUHATbLIM, TaK KaK
He Bce TpebOBaHUS KpeauTOpoB yuTeHbl. B BocKpeceHbe 12 theBpans
MapnameHT Mpeunn Ha 3acegaHnn AOMKEH 0A40OPUTL cornatieHne ob
YCNOBUAX HOBOW nporpammbl puHaHcoBOM nomown. OCHOBHbIM
KaMHeM MPETKHOBEHMA O0CTaeTca HeoOXO0AMMOCTb [OMONHUTENbHbIX
CTPYKTYPHbIX COKPAaWeHU’ pacxofoB B pasmepe 325 MJH. eBpO B
2012r. U peanusauua nporpammbl pedopM, a TaKKe CHUXKeHne
rocaonra ctpaHsl 4o 120% BBl k 2020r.

® EBponeiickuii LleHTpoOGaHK CcOXpaHMn KlO4YeBylD CTaBKy 6e3
M3MEHEHWA B 4eTBepr W COOBGWMA O MNEPBMYHbIX MPU3HAKAX
cTabunmsaymm 3KOHOMUKM, HO HE KOMMEHTUPOBAJ CBOIO POb B Clyyae
HeKoHTponupyemoro aedonta Mpeyuu.

® Brent nogewesena Ha 42 ueHTa go $118,19 3a 6appens nocsie pocTa
B TeYeHMe BOCbMU CECCUii noapaa Ha GoHe BbIxoAa AaHHbIX 13 Kutas o
BbICOKOM npoduuute ToproBoro 6anaHca, CNpoBOLMPOBAB CTPaxu o
3ameafieHMK cnpoca BO BTOPOM MO BenWuYMHe notpebutene HedTu B
mupe.

® AMEepMKAHCKMN PbIHOK BbIPOC Ha HOBOCTAX M3 [peuum nocne
NPUHATAA Mep GIOAXETHON IKOHOMUM U BbIXOAA AAHHBLIX O CHUMEHMUK
KonudectBa obpauleHuin 3a nocobuem no GespaboTuue B CLUIA 3a
MUHYBLWYO Hepento. WMHaekc Dow Jones BbIpoC nMo utoram TOpros
yeTBepra Ha 0,05% pfo 12.890,46. WHpekc Standard & Poor's 500
yKpenuncs Ha 0,15% A0 1.351,95. [loxoagHocTb UST-10 ynana Ha 3.1 6.n.
10 2.01%.

® 3 Haubonee  OMWAAEMbIX  HOBOCTE  CErOAHA  WHAEKC
notpebutensckux ued (UML) FepmaHunM, WMHAEKC 3aKYyNOYHbIX LEH
npoussoautenein (MUM) BenuxkobputaHuu, Toprosbii 6anaHc CLUA,
WHAEKC HacTpoeHus noTtpebutenen Mwuunranckoro YHuBepcuTeTa,
eXemecayHblii otyetr 06 ucnonHenun Gropwera CLUA. Takwe cerogHs
coctoutcs BbicTynneHue npeaceaatens ®PC r-va bepHaHka.



PbIHKU

®* Topru Ha NOKaNbHOM [OJrOBOM pblHKE MPOXOAMIM B 4YeTBepr nop
BAUAHWEM KOPPEKLUMN nocse Tpex AHel PocTa. YUaCTHUKN CHU3UAKN TOProByIo
aKTUBHOCTb: 060opoT Topros O®3 cocraBun 21,8 mapa. py6., KOPNOPaTUBHLIMY
6ymaramu — 17,6 mnpg. pyb. JlIukeuaHblie rocbymaru BbIpocav B JOXOAHOCTY Ha
5-15 6.n.: 0®3-26205 (4,3 mapa. py6./13 6.n./YTM 7,89 %), 0®3-26204 (3,6
mnpa. py6./s 6.n./YTM 7,57%), 0®3-25079 (2,8 mnpa. py6./5 6.n./YTM
7,10%). HKopnopaTusHble 6OHAbI 3aKOHYWAW Ae€Hb POCTOM, Oymaru
(DMHAHCOBOrO CeKTopa [JopoXanu: Takue Kak PCXb-15 (1,1 mapa. py6./-9
6.n./YTM 8,35%) u Mpomcesa3bbark-6 (0,4 mapa. py6./-19 6.n./YTM 8,54%).
MajeHne KOTUPOBOK MPOUCXOAMNO B BbIMyCKAax HedTAHOro ceKTopa:
TpaHcHedTb-3 (1,4 mnpa. pyb./4 6.n./YTM 6,92%) u bawHedTb-3 (0,2 MapA.
py6./14 6.1./YTM 7.99%).

JAEHEXXHbIA PbIHOK

® CTaBKU AEHEHOro pbIHKa cTabunusmupytorca. OcTaTku Ha cuetax B baHke
Poccumn no utoram YeTBepra CoCTaBuAU 1260,7 MApA. py6., CHU3MBLIKUCHL HA
35,3 mapa. py6. CTaBKM [LEHEKHOro pbiHKA NPoAo/MKalT ApeicdoBatb —
MeX6aHKOBCKME KpeauTbl OBEPHAWT COXPaHWAUCh Ha OTMETKE 4-4,5%
rofj0BbIX, OAHOAHEBHbIN MosPrime cHu3unca Ha 1 6.n. 40 4,43%, CTaBKW
MeXOaHKOBCKOro peno ¢ 06uraunsamMmm CpoKOM Ha ieHb BbIPOCAM Ha 2 6.0. 40
4,64% ropoBbix. [lo Hayana HanoOroBOro nepuoaa B CepeaunHe cregywouien
Hejaene Mbl OXUAaeM COXPaHEeHUA CTaBOK Ha TeKyLlemM YpOBHe.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLEHHbIX BYMAT
WUnba BUHn4YeHKO

HavanbHuK AenaptameHTa
Ilya.Vinichenko@mdmbank.com

106. 52430

NPOAAXKW AOJITOBbIX UHCTPYMEHTOB

AHHa KasHaveeBa Nroamuna Pyapbix Omutpuin CacoHoB
+7 495787 94 52 +7 495 363 55 83 +7 495 363 23 88

TOProenaA AOJIroBbiIMu UHCTPYMEHTAMW U ONEPALIUU PENO

Auppen JlapuH Feopruii BenukopgHblit Anekcanap 3y6koB NleHnc AHoxuH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/NTY>XUBAHUE

AHnHa WUnbuHa WUropb Bbepaun Feopruit faaeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTrOB/IA U NPOAAXM HA PbIHKE AKLIWIA

[aHuun 3atonorux Aptyp CemeHoB AxacTacus BopoxkeitkuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 A06. 52599 106. 52533

AHAJINTUYECKOE YNIPABJIEHUE 706. 52410

Muxaun 3ak

HayanbHWK aHanuTM4yecKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuin ®ununnos ExatepuHa XXypaBnesa KoHcTaHTuH AGpaBuTOB

PbIHOK aKLuWii PbIHOK aKumit [onrosow pbIHOK [lonroBow pbiHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Abravitov@mdmbank.com

PEAAKTOPCKAA FPYNMNA

3uapto Mannunaep Juxke lNapeeBa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

Hactoawmn 0630p MMeEeT TONbKO I/IH¢)0pMaL|,VIOHHOE 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpejioXeHne o0 CoBepLlleHnn CAEeNoK Ha
d:)I/lHaHCOBOM PbIHKE. OT4eT OCHOBAH Ha UCTOYHMKAX VIHdJOpMaLI,VIM, 3acnyxuneamwmnx goeepne, OAHaKO Mbl HE rapaHTUpyem, 4YTO BCe CBEAEHUA
a6CONIOTHO TOYHBI. l/IH(bopmau,vm MOXET ObITb M3MeHeHa Hamu 6e3 npeaBapuTeNnbHOro yBeAoMIeHuUA.
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